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'Lee, Higginson&Co

44 State St,, Boston
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The Rookery

Hallgarten & Co.

BANKERS
8 NASSAU STREET

Investment Securities
Foreign Exchange

Lotters of Credit avallable In all
parts of the World.

HENRY CLEWS & GO,

11,13, 16 & 17 Broad Street

BANKERS.

Travelers' fefters of credit avalable the werld over
Blils ef exchange in sterfing and francs
, n sums t» suit
Depostt accounts received.  |mestment socarifiss
Stecks and bonds booght amd soid on commissies
MEMBERS N Y. STOCK EXCHANGE

SMITH, HECK & CO.

Kembers N. Y. Steck Exchange

71 BROADWAY
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P e e
MENBERS:
FEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGHE. *
CHICAGO BOARD OF TRADR,

(8 Whall Street, The Rookery,
NEW YORK CHiCAGO

Redmand a.Co.

HIGH GRADE INVESTMENT
SECURITIES

S et~ 41 Wall St.,New York

Elodget, Mearritt & Co.

INVESTMENT

% bk Al i

TNANGIAL AND COMMEROIAL.
WaDNesDAY, April 4.

For the continued irregularity and, in

the main, weakness in the stoock market
to~day the unexpected prolongation of
high rates for the use of money and the
prevalenoce of less optimistlc views con-
oerning the anthracite labor aituation were

chiefly responsible. After the adjourn-
ment of the confergnoe between the anthra-
alte operators and the delegates of the
labor unlons just before the close of Stock
Exobange business yesterday* the feeling
was general—without, however, any abso-
lute basls being shown for it—that a con-
ollistory spirit had been exhibited by both
parties at the meeting that foreshadowed a
final amicable agresment, but impressions
of this sort suffered a oontradiotion this
meorning in statemen ts made in the news-
papers by some of the coal operators, in
which {t was declared that there had been
no progress at yesterday’'s meeting toward
an adjustment of the difficoulty and that
the previous attitude of both the employers
and their men toward each other remained
unchanged. It became known this after-
noon that radioal and oonservative slements
were disputing for control among the mem-
bers of the anthracite wage soale com-
mittee now in sesslon here and that it was
not improbahble that at the resumption of
the conference to-morrow between the
operators and repressntatives of this com-
mittes modified propositions by the labor
unions might be presented. Yet it remained
wholly uncartain, of course, whether even
thess reduoced demands would be such as
the ocoal ocompanies oould aocept. The
rumor that this step might be taken caused
a brisk buying movement in all the anthra-
cite ooal stocks, which strengthened the
rest of the market sympathetically, but the
riss oould not hold against the money
stringenoy and soon stopped. Before this
speoulation for the advance had exhibited
& waning tendency, although the market
was still firm and steady. Opening prices
were generally above last night’'s olosing,
the Colorado Fuel and Iron shares being
weak, however, because of the announoce-
ment of an issue of new securities by the
oompany. It was stated by competent
authorities that the growth of the Colorado
Fuel and Iron Company’s business not only
justified but neoessitated the raislng of
money by the company for the improvement
and enlargement of its plant. Neverthe-

less such is the sentiment of the moment
in Wall Btreet that new security issues of
any sort are hardly regarded as a favorable
stook market factor unless they are offered
to existing company shareholders on such

terms as to make the subscription privileges
thereto highly' valuable. After the first

hour the volume of trading in the market

greatly diminished, the stiffness in money

being very plainly disturbing to buyers
of stocks. The first call loans made on the
floor of the Stock Exchange during the day
were at 64 per cent., but very little money

was procurable at this basis, and loans
were quickly made thereafter at a con-
siderable advance from the prices first

paid. From then on the rates steadily

rose, until 19 per cent. was paid in the last

few minutes of buasiness.

The money stringency, for such it really
was, was undonbtedly the dominant feature
of the day's business. It took ‘borrowers
and lenders alike by surprise and provoked
innumerable inquiries in high places as to
its cause. The answers hers given were
generally quite unsatisfactory. It was

BONDS

BOSTON. NEW YORR.
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| stitutions had lost to the Sub-Treasury
| in the week up to to-day $3.644,000, as against |

i and it was admitted that a large demand
| for money had sprung up, not simply in

| the matter appears to be that, whereas it
| has been correctly anticipated that the
| strain upon the money market owing to
! the ‘April 1 disbursements would be of

! of the country to be carried along some-

| ful if to-day's high rates for call money
| would be again seen for a long time to

pointed out that the bank eurplus here
at this time is not large, and that local in-

$1,904,000 for the same period last week;

the West, but in Boston, Philadelphia and
other nearby places. Stress was laid upon
the great amount of money now locked
up in mercantile, industrial and other
forms of business not directly of a financial
nature, and upon the fact that all this, while
attesting the immense prosperity of the
country, yet served to shorten the supply
of funds in Wall Streat. The truth about

temporary duration, the lateness of the
season has caused requirements for funds
in the businese and agricultural sections

what further than had been calculated
upon; and many bankers to-day seemed
to hold the opinion that while it was doubt-

come, no decided ease in call money rates
would occur until considerably later in
the present month. There was also ona
particular circumstance, not generally
known, that added to to-day's monetary
ditBculties if, indeed, these were deserving
of such a name. The city of New York
waa forced to borrow in the present week
$10,000,000 in order to pay off certain matur-
ing short term obligations incurred three
months ago. As the city's relations with |
ita depositary banks are such that it ex-
pecta these banks to furnish it roney in
case of necessity on reasonable terms,
the strain of the borrowing in question
fell in certain limited quarters and com-
pelled a cancellation of credit in various !
directions. A very hopeful development
to-day was, finally, the ease in money in
practically all the European markeis. A
reduction in the Bank of England's mini-
mum discount rate to-morrow is thought
to be not unlikely, and if such action should
be taken it would naturally facilitate a
much desired export of gold from Europe
to this country. Sterling exchange to- |
day, following the advance in money, was

weak

|
New York Stock Exchange Sales April 4, 1
CLOSING PRICES OF UNITED STATES BONDS. !
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Pesign, Construct and Operaie Rallway,
Lizht, Power, Hydratlio anid Gas Planty,

EXAMINATIONS 4 REPORTS
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2000....78 |N
Colo Southern 4s
2000,,.,.04 5000.. 4
Comstock Tun 48 | North Pacific 8

2000....15 1000 03y

1000, . 1
Wisconsin Cen 48
1000....0219

Total sales of bonds (parvalue), $8.61 7...6.0 0.

RAILROAD AND OTHER SHARES.

High-
Sales. est.
800 Allls Chalm 2208s
100 Allls Ch pf. 59
100100 Amal Cop.. 113
200 Am Beet Su 27
8700 AmCar & F 4083%
200 Am C&F pf.103
400 Am Cot O1l, 3434
400 Am Gr Tw. 00g
200 Am H&L pf 38
5100 Amn Ice Secs H0614
4500 Am Loco... 70
100 Am Malt. ., 5
2600 Am Malt pf 2815
24900 Am Smelt.. 16827
100 Am Smelt pl 2214
100 Am Steel F. 1234
100 Am St F pf, 46
4000 Am Sugar..14213
300 AMT&T..13014
600 Am Tob pf. 1006
500 Am Woolen 437g
100 Am Wool pf1067s
47600 Anaconda. . 28313
300 As Mer 1 pf.1121g 11115 111154 19
21800 AT & SF,. 0434 P36 P334—1
2200 AT &S F 1ts 1g 18 18
100 At C Line.. 15413 18413 15413 13
360 AtC Linerts 81y Ol Hl4~ 1g
11600 Balt & Ohjol1 1434 113% 1137+ 13
21600 Bklyn RT., 880 R71a B73%— 3%
200 Br Un Gas. 12734 126 12734423
2000 Can Pac....1731g 17234 17273~ g
800 CenLeather. 48534 4814 4814~ 12
400 CenL'ther pl0& 10484 10434~ 14
6400 Ches & Ohlo G01g 5084 680 — 14
150 Chl & Alt pf 75 758 78 —31g
100 Ch1 & N W.212 212 212 — 13
278 Ch& N Wrts 2215 2313 2215
4200 Chi1GtW... 213 211y 2114~ 1p
800 CGtWpfB 373g 37 373%+ 8
8000 C M & StP.17R3y 17714 177%—. 78
200 CM&StP pf.1858 1858 185
4300 Chi Un Tr.. 7la 58y 6bg— 13
7700 ChiU Trpf. 211g 181 20 —I114
1000 C C C&StL.1021g 102 102 4 15
24700 Col Fuel &1 6514 638, A384-219
10400 ColHC & I. 26 24 2413 13
900 Col South.. 358 381g 36%— 13
800 Col So 18t p 7034 708g 7034+ 18
500 ColSo2dpf Blly AO7 507g
27700 Cons Gas. . 142 13013 1418,413g
7100 Corn P Ref. 2R 2713 28R <1
1700 Corn PRefp 847g 84 R4 — 3g
100 Corn P ctfs. 18834 188 1R34+ 34
4500 Del & Hud. 21415 209 21212+-319
1200 Den & R Gr 47 46l 4675— 13
100 Den&RG p! B8O 89 B9 —11g
100 Distil Co pf. 65 65 a8 411z
4800 Distillers' S 803, A07a  AO0Ig+ 13
200 DSS&ADPr 411p 4114 @11~ 3
10900 Erte........ 45034 4514 4bBl4— 1a
1300 Erie 1st pf. 70 783y 7O — 1g
100 Erfe 2d pf.. 70 70 70 — 1g
200 Fed M & S. 182 180 182 42
400 Fed M&S pf106Iig 105813 10813~ By
3000 Gen ElecCol 7478 173 174 41
4700 Great Nor p326 3231 32319— 1g
100 Hav Elec pf R17g 8178 R173+ 78
600 Int Paper., 23 2214 2234+ 14
3300 Int Pump., 4278 413, 4214 bg
100 Int Pump p BB3g 8633 B63+13g
800 Kan & Mich 62 613 62 + 14
300 Kan C Sopf 583¢ 881y B8l4— 19
A00 Knlck Ico., 64088 O41g 64083+ 1
2600 Lou & Nash15214 1511g 18114~ 19
100 Man Beach. 10 10 10 — 1
2000 Met StRy..1183¢4 1181g 11813+ 1g
600 Met Secu... 74lg T4l 7414~ 14
1700 Mex Cent., 2567g 20813 251 1g
100 MStPSSM pl 74 174 174 — 14
500 M K & Tex. 36 a613 3815~ Bg
P00 MK & T pl. 728 7214 7212— g
4400 Mo Pacific. 97lg 06 0614—114
100 Nat Biscult, 66lg 6613 661g—- 13
2300 Nat Lead.. 84 Ry B3 - 1g
400 N J Central22R1p 22134 222ln+1
1500 NY Centrall 4615 14813 145819~ 13
1200 NY C & StL 71 70 71
1800 Nor & Wes, 903; 00 0012+ 13
1500 North Am..1011g 1008g 101 - 3g
5100 Nor Pacific.22113 220 2201,
12100 Ont & Wes. 5H31g 5134 bH20%4+ 3y
200 Pacific Mall 46 46 46 - 3g
23100 Penn RR... 14034 1398, 140!+ 1
1400 Peo Gas.... 081g 9488 0581+ 14
100 PCC & St L. B1 R 81
100 Pitts Coal.. 160a 1685 1608~
100 Pitts Coal p 60 50 8690 -1
800 Pressed SC 5458 54 548~
100 PressSC pf. 00 o0 0 +
200 Quicksilver g 21g 2lg+
100 Ry StiSp'g. 8568 5634 568~
1000 Rep Steel.. 3812 32 32
4400 Rep Steel pf1083¢ 10234 1023~
148200 Resding....1 40 13719 1383+
100 Reading 1 p 0R® 02 02
3200 Rock Island 28 2713 R73—
1400 Rock Isl pf. 6714 6834 667— By
700 Sloxs -Sheff, 8413 84 84 ~lig
600 SIL&SF 2 pf 49 48 40
200StLSW... 24lg 24’ 2¢ ~ 14
100 St L S Wopt 571 6T1g &6Tlg+ 14
29200 Sou Pacific. 7083 6014 6814~ 34
100 Sou Pac pf.11814 1181g 1181g~ Ig
7700 South Ry ... 411y 403
100 Tenn C & Ir1 811 18119
100 TC&Irts.. 784 Tig
400 Tex Pacific. 348% 34
500 Tol Rwys.. 35 343,
100 Tol StL&W 8614 3614
400 Tol SL&WD 56 8614
500 Twin CRT.12015 1107%
200 Un Bag& P 12 12
700 UnB&Ppt TOlp 787
1581g
08
0563y
9l

Low-
ot
2214
89
1118
7
441
1023¢
841
01g
347
5814
683,
5

Clos- Net
tng. Ch'ge.
2214— 3g
60 - 14
11138g—11g
27
4419
1023g—
3413—
Olg—
347g4

271g
16013
123814
1234
406
14019
13819
104
430
1007
27838,

281341
161 —114
12214~ 3
1234

46 — 13
141 -11g
13014+1
106 4 1pn
430s—- 3g
10678— g
27013—20g

18119

34 ~— 14
348 14
361,

86 -+ 13
1107~ 78

70 + %
96 +

P53
el -

200 Un Pacpf.. 96
300 Un Ry Inv.. 953
100 UnRy Inpf 9L

.
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408;- 19|

T3+~ 14!
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|
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15813— 8g '
12 | 160000 Inter Met Co 4148 w | M1y

ay 35000 \I‘gn'h'o bsriswi , 08y

e, "\
. Lew- " Cle- Net
esl, tng. Ch'ge.
5013 B11g+
o4 P4 +
033, 63%+
H4 5414~
1148 1145+
430y 427~
10814 10814~
60 80 ~ll1g
48lg 4813+
1219 1219
001y 6614
2213 2319~
501 B01g—
3704 37144+

Sales. . ast.
10500 USCIPIpe 62
OUSCIPPI 94
100 U S R&R pf 639
2100 U S Rubber B438,
400 US Rub 1stpl 1 434
63400 U S Steel,.. 4314
600 U 8 Steel pf1 0874
500 Va-Car Ch., 81
100ValC&kC,, 4813
300 Vulcan Det. 1219
100 Vulcan D pf 85814
700 Wabash.... 223
800 Wabash pf, 801g
100 W Maryl'nd 37l¢
300 Wis Central 20 287 Q0 -
100 Wis Cont pt 873 0878, B73—
Total sales of stocks, 801,100 shares.

CLOSING PRICES,

Bld. Asked. B(d. Atked,
AdamaExp..250 260 (Lou & Nash, 151)§ 181
AlllsCh'im'rs 22)4 2204 Manhattan.., 156 188
AlllsChpf.., B8y 60 |MetStRyot, 11814 118%
Amal Copper 11194 111} MetSeoct.., 744 76
AMC&P..., 44% 45 |MexOent..., 251§ 28%
AmC&Fpf..102 103 Minn&StL,, 74 77
AmCotOfl.,. 343§ 4% M&StLpr.,, 85 &8
AmCotOllp, 9214 03 |MSP&SSMI5T4 150
AmDIsTel... 3 40 |MSP&SSM pf173 174§
Am Express.. 233 240 ablg A5l
AmHido&L. 8 8 ME&TD!.., 725 7214
AmH&LD!. 34  3445(MoPacifio.., 90§ 06§
AmlceSecs.. 56  563¢(Nash& StL..143 . 148
AmLInOfl... 22  229/NatBiaCo.., 68  67%4
AmLInOlpf 44 483 /Nat BlaCopt.116
..... 60 Nat'IEn&Ss. 16 1834
11504(Nat Lead, .., 835  83%
5%4|Nat Lead pf., 1025 1085
2006(NatRR Mexp 301§ 40}§
161 (NRR2dpf... 20 21
1229¢|N J Central...218
100 ;

Am Malt pf... 28Y4
Am Smelt'g..1609¢
Am Smelt pf. 1224
AmSSeopB. 09§
Am Snuff... 203 228 ‘e
Am Snuftpf., 984 107 INYOASIL, 70
Am Steel Fd. 1214 13 INYC&SL 1 pfii4
Am St Fd pf., 458 40;({!«\'0031‘ 2 pt 86
Am Sugar....141 141%INY Dock.... 47%
AmBugpf... 138 140 [NY Dook pf.. 824
AmT&O,..,, 02 98 NYNH&H. 100
AmMT&T....138 140 (Nor& West,, 90§
Am Tob pf...10414 195 |Nor & West pf 00'4
434 44 I.\'orlhAm.‘..loox
107 |Nor Paclfie...220}4
280 Ont& West., b2}
03Y% Pacific Coast.112)4
104}¢|Pac Const 1 p 102
15544 Pac Coast 2 p 118
114 |Pactfic Mall., 48
97} Penna RR. ... 1404
87)|PeoG L &O.. 98§
130 :Peo&hﬂ... a8
1834 Pittsburg C'l. 16
84 Pittadb’'gC'lp. 59
69 [POC&StL,, 81
173 PCC & StL p?105
453§ P'd Steel Car. B4l(
105 |P'dStCarpf. 98%
Ches &Ohlo.. 60 604 PullmanPCar287
Chi & Alton,, 31 35 |RyStSpg.... 5644
Chi & Alt'n pt 65 784 Ry St Sp'g p1102!4
OCO&StL..102 1om,nmmc.....1ux
CCO&StLpII6 1153 Read 1stpf... 91'4
ChiGt West,, 21}{ 218§ Read2dpf... 96
ChiGtW (A). 76% 77 |Rep'b'oSteel 313
ChiGtW (B). 87 3714 Rep Steel pf.. 10214
Chi Gt W deb. 84 85 Rook Island.. 27%
Cht&NW.. 212 213 |Rock Isl'd pf. 6834
ChM&StP.. 1774 17714/Sloss-Shef... 84
OM&StPpf.183 186 (Sloss-Shefpf.112
Chl Terminal, 10 11 lmLhPlpf L1
ChiTerm'Ipt 28)4 30} StL&SF 2pf 48Y¢
ChiUnTrso.. 64 6%(SILSW.,. ... 23%
ChUnTrpt. 107§ 20 [StLSWpt... 87
Col Fuel &1.. 63%{ 63%/StP&Om.... 183
ColHO&I... 24% 243 'SoPacific.... 80)¢
Col Southern, 35} 354 So Pacificpf.118
Col So 1stpf.. 7084 71 iSou(hernnr. 40%
ColSo2dpf.. 60)4 B514SoRypf..... 102}¢
...... 141%/Tenn C & 1...181
28 [TexPLT.... 78
8414 Texas Pac.... 33%
213 Third Av RR, 135
465 |Toledo Ry.... 34%
4014 TSIL&W.., a8
90 TStL& Wpt 65%
..... 99 1004/ Twin City. ... 1208
. 80§ 604 UnBag&P., 114
. 20 204/ Un Bag & P pf 78%
41 4214|Un Paoclfic.... 188%
......... 4514 48} UnPacpf.... 984
Ere 1stpf... 78% 79lql'nlonnyhv 05
Erte2dpf.... 70 70i4|Un Ry Inv pf. 90}4
..... 78 80 (USCIPipe., 51ig
Ev&THDpt.. &S 95

[USCIPpf.. 93%
FedMIin&S..176 185 |USExpress.. 120
FedM&Spf. 105 10853 USR'Ity& Im 86
FIW&DC.., 60'4 - USRed&R.. 244
Gen ElecCo..173'4 17444 USR&Rpfl.. 63
Gt North pf. . 322(4 3234 U S Rubber., 33%
Hock Val....128 120 USRub1pf.114y4
Hock Valpf.. 87 USRub2pf. 834
Illinots Cent.. 1724 |t S Steel.. ... 42
IntPaper.... 2215 |17 S Steel pf.. 1081
Int Paper pf.. 8814
Int Power.... 703
Int Pump.... 42
IntPumppf.. 84
Towa Central. 31

NY Centra

Am Wool pf..108

Anaconda....27044
AMT&SF.... 03%
AtT & SF pf.103%
Atl CoastL...154}4
Balt & Ohlo, . 1135
Balt & Oh pf.. 9614
B'klynRT... 874
B'klyn U Gas 127

Brunswiok... 18

Butterick ... B1l4
Can South'n.. 663
Cen Leather.. 454
Oen L'ther p..1043%¢

Corn P Ref pf 84
Del& Hud...212
DelL&W,...458
Den&RQG.... 40'4
Den & RGpf. 89

7215 Va-Carpf....112'4
43 |ValC&o.... 48
86 |Wabash,..,., 22'4
2114 Wabashpf... 80
lIowaCent pf. 5814 60 Wells-FExp. 250
Kan & Mich.. 617 62'4 West Maryl'd 363f
KanCity S,.. 28% 290 WestUnTel. 91l4
KanCity Sop 57% BSL(I\Vul'(h'le.“lmli
ECFS&Mp 83 |Wheel& L E.. 10%
Enlick Ice. ... B4 WHLE1pf. 444
...... 40 WELEZpf. 26
LE&WDL... 95 |WisCentral.. 20
Long Island.. 74 (WisCentpf.. 57%

THE OUTSIDE MARKET.,

The outside market was moderately ac-
tive, and while there was considerable irregu-
larity the undertone was strong. The trac-
tion stocks gurpliod the feature, with con-
siderable activity and substantial advances.
Chicago Subway was moderately active
and strong. The Mackay issues were irregu-
lar. Bethlehem Steel stocks were strong,
but trangactions were small in the aggregate.
In the mining group there was considerable
activity, with United Copper the principal
feature. This stock aflter early strength
eased off and closed at a fractional recession.
Butte Coalition and Copper Securities were
firm, Greene was strong and the Tonopah
gtr;mh recantly intreduced to the curb were
fairly active. The close was irregular,
Open- High- Low- Clos-
fng. est. est. ing.

0l o 9y
ools 684 681

1y g 1y

Sales.
100 American Can "y
200 American Can pf.... €6ly

2100 Am Nickel........... 1§

10 American Tob.. ... ..470 470 470 &0
100 BambergerdeLamar 6'4 6lg (1P 6lg
500 Bethlehem Steel..... 801 303, 80 80
500 Bethlehem Steel pf.. 8% 8% RT

1000 Bos Com Cop........ 24 298

1100 British Col Cop...... 8% 8%

5415 Butte Coaln Cop w i, 38 371y
200 Butte & London..... 20 %

1000 Central Foundry.... 6 6
115 Col Gold Placer...... 11% 1114

5000 Chicago Subway.... b0'g 5044

1500 Cop Sec wi.......... 89% 801

1100 Cumberiand Ely..... 6lg 64

3000 Dominion Cop. ..... 18-82 15-82
100 Fifty Gold Mines pf. 045

11900 Gold HlIl Cop.... b 109

230 Granby Copper...... 18'

4000 Greene Con Copper.. 307§

300 Greene Con Gold.... " 3'4

2200 Greene Gold -Stlver.. 3l
500 Guanajuato Mining. 6574
210 Houston OML......... @

100 Houston Oll pf... ...
200 Inter Mer Mar.......
400 Inter Mer Mar pf.... 834
470 International Salt,.. 4214

4000 inter MetCowl..... B4

1000 Inter MetCopfwi. . 90
200 Lord & Taylor.....,.120
100 Minesof America. .. 1.85

1976 Mackay Companles. 6274
800 Mackay Cospf. .. .. 3 1
1400 Manbattan Transit.. <3
200 Mines Sec..... . b8
220 Mitchell Mining...... 12
200 Micmic Gold Mines., 4!¢

“ 100 Mong Shoshone Cop 174

4510 Nevada Con Copper. 183,

4770 Nevada Utah........ 8%

b0 Otls Elevator pf....101

1000 Raven Min.......... 8

8 Standard Oil........854
00 Tenn Copper......

1000 Tonopah Extension 108
650 Unton Copper...... 1%

10860 U'nited Copper......" 693
1620 Utah Copper... .... 2074
7500 White Knob Cop.... &

2500 White K Cop pf..... 2§ 1 2

) RONDS.

$1000 Alb & Sus 8'4s.. . .112

5000 Am Wit Paper 8s.. &414

105000 D & H 4 6% w 1. 1088

112
R4y

112
844
10004

12
g
1081, 100
f2ls M1l il

20080 Pub Ser Corp notes. 0ty (814 08y PR,

! Royal Baking Powder, com
| Royal Baking Powder, pf

| Seaboard Oo, 18t pt. ..

iy (8 LA

.
A8 iiae

3 g
TIONS OF INAC-
IDE STOCKS.
Asked.
American Can, common. ..o ..., o
Ameriocan Oan, preferred 6805 |
American Chitle, common. . ..... 180
American .Chlole, preferred ..... 107
American Writlng Paper, com... 4's
American Writing Paper, pf ... 20
American Tobaceo, .. Lo ftime 1iod 475
Bethlehem Steel.......... 30'¢
hlehem Steel, preferred, 88
orden's Condensed Mlik 180
Borden's Condensed Mllk, pf..... 110
Boston Consolidsted Copper..... 23%
British Columbla Copper.. ...... 8 )4
Central Foundry, common., .... B3
Central Foundry, preferred...... 4l
Chloago BUbWAY........cocov0is 51
Consolidated Refrigerator Oo. . .
Copper Seovrities, w |
Flectric Boat, common
Electrio Boas, preferred.. ..
Bleotrie Vehlcle, common.. ’
Flectrio Vehicle, preferred.... ...
Empire Steel, common
Empire Steel, preferred. .
Granby Copper
Greene Consolidated Copper. ....
Greene Consolldated Gold. . = ...
Greene Gold-Sllver
Guansjuato Mining .
Hall Signal
Havana Tobecco, common.
Havana Tobacco, preferred. .....
Inter-Met Co, w | :
Inter-Met Oo, pf, w1 o
Interborough Rapid Transit..
International Mercantlle Mar
International Mer Mar, pf..

International Nlokel, pf
Internstional Salt

Maréon! W T of Am..

Mitohe!l Mining

Newy Orleans Rallway, wi .......
New Orleans Rallway, pf,wl.....
Nevada Consolldated Mining
New York Transportation
Northern Securities stubs

Otls Elevator Company, com.....
Otis Flevator Company, pf
Pope Manufacturing

Pope Manufaoturing, ist pf......
Pope Manufacturing, 2d pf

Safety Car Light and Heat Oo,.
Seaboard Co. .............cveues

Seaboard Co, 2d pf.
Standard Milling. ...
Standard Miling, pf..
Tennessee Copper ..

Ualou Coppar. ..
Unlted Copper...
United Copper, pf
Utah Copper.........

Unlon Typewriter,

Unlon Typewriter, 18t pf

Unlon Typewriter, 2d pf

White Knob Copper

White Enob Copper, pf.... )
L BONDS.

Albany & Susjuehanns 8)gs, wi. 111

American Writing Paper 5s B4

Central Foundry @s............... B34

Inter-Met Co 4'4s, wi.. ..

International Mer Marine 44s.

International Salt s

New Orleans Rallway 43¢s, w |. . . gg!g
7 e 1 8214

THE BOSTON MARKET.

BosrtoN, April 4.—The copper shares mar-
ket was {rregular and more active to-day.
After a strong opening the market held steady
till' noon, and then on realizing sales Amal-

amated lost over a point in the last hour.
1 few stocks followed the lead of Amalnm~
ated, but the majority of the list held their
gain and clos strong. Adventure was
particularly buoyant. In the industrial de-

rtment the Telephone stocks, Pneumatic
rvice and 8hoe Machinery were in fair |

request.
- Low- Clas-
Sales. est.  ing.
5073 Adventure,........ ks R
986 Allovez.,.. .. 40
11920 Amaigamated.. 114
10 A nda 0
7% A ;
35 Atianti
1 Bingham... ..
Boston CC & G
21 Cal & Hecla..

. the condition of

g(ll Granby.......
1 Qreene Copper.
126 Guanajuato.. .
835 Isle Royale. .

| to be larger than a year ago.
| of wheat as shown by these reports will be a

evada... ... -

orth Butte... ..
405 01d Domnlon..
280 Osceola’

Wyandot............

RAILROAD
78 Boston & Albany .
28 %oﬂonzlevue

MISCELLANEOUS.

m Pneumatic...... 2014 2614
m Paeumaticpf... 4 45
Tel&Tel.... ...

56 MexlcanTel ... ..

1 NewEnglandTel

RS Puliman

447 United Shoo M ... ... Rl

70 Unitod Shoe M pf ... R0l 301 8014

115 United States Ofl. ... 18}, mz 13

145 United Frutt........ 10813 10833 10814
CURB STOCKS, CLOSING PRICES.

Black Mountaln....

Butte Coalitlon....... ...

Hutte Laploration.......,

Butte & london

Calumet & Arizona.

Calumet & Pittshurg

East Butte. .

Helvetia. . .. g e
International Rotary.... ... ...
Junetion §

EKeweoenaw e
Lake Superior & Plttabu
Majestic.

Superior

Utah Ape.

Koiveniae & Avizons
PHILADELPHIA QUOTATIONS.
Iitd. Asked, |

. %y !

ra

T

f2CCS

....
N —
358
o
-

-

Pt

PaBreati s 18"

QHIC’AGO CLOSING QUOTATIONS.

>
38483

2r3
?1 m

Street's St Car 29
WestCh StRy —

SUB-TR ASURY STA'i'E.‘!E.\'T.

TUBSDAY.
Pald by Sub.Treasury to banks. ..
Pald by banks to Su?-trguur;,

Loss to banks on day's transactions... ... $1,80
. SINCE PRYDAY LAST.
Patd by Sub-Treasury to ks . Lo
Pald by DaDKs 1o b Trcasuey |l W8

Loss to banks. ..

13

it ¢ reported as high as 110.

| mission house buying.

Executor

Ohartered 1822,
The Farmers' Loan and Trust Company,
Nos. 16, 18, 30 & 22 William Street,

Branch, 476 Fifth Avenue,
- New York.

L]

Administrator

r————
THE GRAIN MARKET.

Higher With Shorts Covering and Offerings
Light—Cahles Firmer—Cash Market
Strong.

Wheat ended higher, owing {n the main to
covering of shorts, light offerings, fitmer
cash markets and more or less new buying.

Wheat advanced early, partly on higher
cables due to a decreased estimate of Argen-
tina exportable surplus. Then, too, there
was more dleposition here to take the “long
slde. Liverpool advanced % to %d. .The
world’s visible supply, according to Brad-
street's, decreased for the week 2,744,000
bushels, including 2,144,000 east of the Rockies
and 600,000 {n and afloat for Europe..

Parls closed barely steady and unchanged
to 5 centimes lower, but the advices from
that centre, in view of the rise at Liverpool
and an advance of 12 kr. at Budapest and
of 1% to 2 mk. at Berlin, had no effect.

It was noticed, too, that foreign houses
were buying and commission houses ap-
peared to be more friendiy to the “long
slde than for some time past. The offerings
everywhere were very light, a fact which
made the bears in many cases rather nervous.

Moreover, Armour brokers were buving,
the outeide markets were all strong, a good
demand for Manitoba, where an advance
of 4 cent was reported, and bulls claimed
that there was very little avallable wheat at
the seaboard not covered by milling or ex«
port contracts. Then, again, the large de-
crease in the Bradstreet statement compared
with a decrease of only 421,000 A week ago
and of 1,660,000 a year ago.

Minneapolis reported an improving demand
for flour and cash wheat at firm or higher
prices, and according to the Northwestern
Miller the output of flour in the Northwest
last week was 345,285 bbls,, against 288,505
{n the nrevious week and 320,600 last vear.
The same authority also reported an advance
of 26 to 50 cents on mill feed and a strong
 market for wheat at 1 cent over May for No. 1
northern. Euyl it

The Northwest w uyin t cago.
Duluth reportea nn‘?mprgves ::utem ge-
mand.. In short, the news in regard to the
cash situation at all points was distinctly

ullish. !

The seaboard clearances of late have in-
creased lnddea!er ay 45,000 bbls. of flour
ware exported, against 17,000 last week and
15,000 lnat year, making 99,000 bbls. cleared
n three days, against 84,000 in the same time
ast week and 41,000 last vear., Of wheat,
179,000 bush. were exported, against 104,000
last week and 21,000 last year, while.thus far
this week 811,000 bush. have n shipped,
against 285000 in the same time last week
and 21,000 last vear.

On the ather hand nothln* but favorable
news was rece{ved raurdl:(r! e winter wheat
crop. Spring wheat seeding . operations
too, are becoming general on sllh ground
in the Dakotas, Minnesota and Manitoba.
The receipts continued on a liberal scale
tha Northwestern arrivals being about 100
cars larger than on the samé day last vear,
while the total g)rlmary receipts were more
than 100,000 bush. larger than then.

It was not overlooked, either, that Minne-
nPoHa reported an increase in the gtock there
of 175,000 bush. in four daye, and bears en-
larged on the fact that the improvement in

| the cash demand applied largely to Canadian

wheat,

Secretary Coburn of Kansas {ssued the
following: “The first crop reports of the sea-
aon have reached the ofice of F. D. Coburn,
recratary of the State Board of Agriculture.
The reporta are from the aecretaries of the
Agricultural societies and are sent in com-

| pliance with the State law, which makes the
! manding of the reports mandatory.

y The re-
porta which have been received show that
the wheat in the State is
better than was expected. Insome places the
crop hag been damaged, but the reports do
not give the condition {n any cointy at less
than 9 per cent.. and In Harper county
L ery few of
the reports have said anything about the
Acreage, but where it |s mentioned It i« said
The condition

surprise to many of the best informed graln
experts of the State.”

Togan & Bryan said: “These strong spots
ars only natural, as shorts 1“ frightened
every now and then, but conditions seem to
remain abowt the same. It will take patience

| to get money on the short ride, as it will be

neocessary to wait until the big longs are tired
out and begin to liquidate. That time is bound
to come, we think, this month,”

.. The ghorts not only here, but

Chicago as well as the Northwestern and
the Southwestern markets, Déllnly‘ahowed
nervoueness and the market advanced easily
whenever there was an
and wound up at not far from the best prices
of _the day.

friendly to the market, but the short interest
fs believed to have been considerably re-
duced of late and there are not a few in the
trade who think a reaction, in view of the
generally favorable crop prospects and large
atocks, would not be surprising.

Valentine bought considerable May.
& Leland and Finley Barrell & Co.
buyers. Wrenn was a heavy seller.
& Bryan rold.

Corn advanced owing to moderate réceints
and bad weather In the Southwest for spr
fleld work. The visible uugply east oF
Rockies decreased 3,154,000 bush. Liverpool
advanced ’'4d

Ware
were
Logan

The offerings everywhere were light and |

shorts covered freely on the Bradstreet state-
ment, while there was also more or less ooxg—
The decrease_in t
available supply compared with a loss of
only 1,707,000 last week and 1,174,000 last year,

The cash markets were utrgne and the
West reported a good demand.
the seaboard clearances were large at 683,
bush., against 330,000 last week and 330,000
last year, while thus far this week 1,880 000
bush. have been cleared, against 1,072,600 thus
far last week and 1,208,000 last year,

Chicago received
contract grade, and expeots 824":3-dly. The
total primary receipts amoun to 987,000
bush,, against 1,778,000 & year ago.

Bartlett, Frazier & Carrington sold. Kide-
ton was a large buyer.

Oats were higher for much the same reasons

as corn--moderate receipts and weather in | of $15,000,000

the Southwest unfavorable for apring work.

Fast of the Rockies the vhlbmau‘p Iy de-
creased 1,678,000 bush. This compared with'a
decrease of 1,348,000 bukn. last week and of
943,000 last year.

Chicago received 203 cars, including 60 of
oontract grade. The eeaboard cleared
208,000 bush,, against 51,000 last week and
none last vear, while thus far this week
701,000 bush. have been -exported -against
587,000 q: the same time last week and 19,000

! 'rgs“ Buckl Pringl
Mesars. ckley, ringle,
Marfleld and the .\'ort e
e buyers

Rosenbaum,

W‘( . 1
‘heat on the apot was quiet, Sales, 100,- |
' 000 bush. for export, mainly at the out

9 Tts
No. 2 red, export, 3'4c. over New York May;
cholce, 3'5c. over; No. 1 northern Duluth,
2i¢0.- over: No. 1 narthern Manitoba, b
utyres closed 5e. to ‘X, -h Bales,

1,500,000 bush, isher.

Prices as follows:
-, Low< "Clas-
;b"' ing. Closa.
i 3 i
Dain wars frites onthIOOR . BAIGE 30,08
ats were firmer on the spot. 80,

bush. No. 3 mized, 36c.: Ko. 2 white clipped,
was quiet on the Hbot. gnlu

&

20800 bush N o2 hbes low,
M sh. No. 2, A NO.2W or vellow
540. Futures closed ¢, to i4c. - i
60,000 bush, Prl;uufoﬂo’"u: gt il b
High-
N ’ & ::L
Moo o

”- Low Clos - Prer.
::’ig i Cus’:‘j
81ty " Bi%y  Bilg
The {oll:wlnl shows the grain mavement;
New York: Whea!. Cora.  Oats.
celpts. .. 2,000 s o) 406 o Berer.
Xports..... ... 1816 . 876 .. ...
*Chicego:
B B
b n . o o
ke

lo:
Shipments . 13,000
*Two dajys. .
CRHICAGO, April 3.—~Prices were as follqws:
Optn- High- Low- Clos- Prey.
mg. 8l est ina. Cloge.
LT 7

o TR T4
tote B O

44 48 por
“I
b

Eoiiess 4B

Lo#s 10 banks seme perlod previous week ' ost.o0

i
304

P+
.:?52«2?3 é} :’-‘5

also at |
| 1. c., small or
pressure to buy |

| provisio
Well known finteresta appear to be more | 4

Moreover, |

323 cars, including 8 of |

hern Grain Company |

Prev. |

5,000 7,000 180,000
Zk.m ceeee 18,000

Guardian

———

FRANKLIN
Trust CoMpany,

140 Broadway, Maohattan
164-166 Moatagae St., Brooklyn }" Y. City

"’"‘ngu.m "";m"'.."f. S 83000,000
QEOROE H, SOUTHARD, President

- ——
BANKERS AND BROKENS

AAAAAANANA 4 A

WEIR BROS. & C0

(Established 1898
- 8pecidiists in Nevada

Mining Securities

28 BROAD ST.. NEW YORK
480 BULLITT BLDQC., PHILA,

OTHER MARKETS,
Open- Fligh-
Wheat: . ng. !
Minneapolis. May ..
July. .7
Duluth ... ... May...
uly...
Winnipeg.. ..
Jul
Toledo. cece
Kansas City. 5
May. .. 7
July...7 e T
Frovn.—Dull and steady, Sales, 9,000 bhl
Recelpts, 11,235 bbls.; exports, 18,044 bbls
Prices ar follows Hprlx‘.g(-Pa'vnts. 84103
84.45; clears, 83.40@84.65. Winter—Straights,
1

$3.70@88.80; cleara, $3 :5@$340. Ry
$3.80@$4.20,

MISCELLANEOUS

MARKITS,
Coffee Advances, Then Reacts- Cably
Better Than Expected--Metals Firy
—Provisions Steady.

The speculation in coffee consisted in g
large measure of switohing from the near
to the distant deliveries, and this fact ewelled
the total transactions for the day to consid.
erably larger flgures than anv reported of
late. The tone was firm, however, and eoms
advance took place early owing to berter
cables than expected, more or less foreim
buying and covering of shorts.

Then, too, the decrease in the visible supply
during the last month was larger than some
had expected. It amounted to 576,065 bags,
against 804,675 for the same month last year
The total visible supply in the world is now
10,747,918 bales, against 11,324,581 bales on
March 1 and 12,007,170 on April 1 last vear

The receipts at Rio and Santos were smaller
and the total arrivals there thus far this sea-
son have been 271,000 bags smaller than for
the corresponding period last year and
544,000 bags smaller than (n the same tims
two years ago. Late in the day prices re
acted under liquidation.

A large block of May, some 50,000 bags,
was “switched” to December at a differeocs

of 65 points. erally fair weather
muxﬁn Bruﬁeu < vl Iy

Fulitngs SAvanEL s W, 1 Boie o
ur f points early, but
later and closed unch with ths
tone steady ?nd'the sales 162,750 Havre
v?ncad m}( 3 amburg was unchanged to
€. o declined 75 reis; exchange 4d

er at 15 20-32d. ; repeipts, 8,000 bags. sock,
66,000, Santos advanced 50 reis, receipts,
10,000 bags: stock, 670,000 bags. Prices a

follows:
. ' . Closing. Prer. Clos
55 6556 60 5

Y 655268
8.95@7.00 0
T.00@7.05

St. Louls.. ..

October.. . 05
December g .20 7.20@7.25
Narcao..... 745 A0 TA0QT 4 THLTE

METALS.—Tin was stronger in svmpathy
with ‘a sharp advance in London. Othet
metals were steady, with the trading quie
In London tin advanced £2 13s. for spot aod
£2 for futures, closing at £173 5s. and £10
respectively, Copper there declined 5s for
8pot to £84 58, while futuree advanced 53 10
£82 58, Prices here as follows (opper,
lake, 18.50@ 18.760.: electrolytic, 18.257 18 50
oastings, 18@18.25¢c.; lead, 5.35@5.450 - spelter,
6.1066.20c. ; tin, 38@38.50¢.

PROVISIONS.—Lard .was quiet and firm
B;ime Western, $8 85; refined Continent, & &

uth American, $0.60. Pork was quiet ani
steady: mees, $17@$17.50. Tallow, 5 . Bu
ter—Creamery, extras, 25c. Cheese-Srate
, colored or white. 14144
Eggs--Western, firsts, 17%4c.  Chicago. Apill
4—"The very strong statistieal position o
held the market sready, 1ot

& lower prices for hogs and co:

able bear pressui . There was a good
ofmgu]lnc in lard. Cash trade coutinud

Prices were as follows:
High - Clos

) {ng
R 40

Low-
esl.
8.3714
R. K.50
8 § 8214
L}

R

8

Lard:

1 .02
o 8 R ?
874 A.6T
Pork 3 3 ¢
May........18.2714  16.2714 18.00 1820 1689
July........18.25° 1€.25° 1805 16174 1029
SUGAR.—Raw was quiet and firm at 3 17-3.
for centrifugal 06 test and 3 1-32¢. for mos) ™
vados 80 test. Reflned was quiet and sreai?
granulated, 4.550.
NAVAL S8ToRES.—S8pirits of turpentine 02°
Common to good strained rosin, $4

FINANCIAL NOTES.

The Fastman Kodak Company has de
clared an extra dividend of 2%, per cont. o
its common stock.

The American Seeding Machine Company
has increased its capitalization from $1.00. MW
to §7,500,000,a8 third beiag 8 per cenr. cumuls-
tive Frererred stock and two-thirds conmon
Originally the company was a Neow
corporation formed in 1903 with
It is now incorporits
the laws of Obhio.

Half of the $1.000,000 additional (ani
stock of the Southern New Lngland Teld
phone Company is offored to s! holder
av the rate of one share of new gtoc
ten shares held. The price to stock
is $120 a share against & market pric
ta 150, s0 that the righta are wor
$2.35 a share, The new fjssue will
total of $5,500,000 stock outstanding

The syndicate which undernroe 4
000,000 of the 4 per cent. collatera] rrie® honis
of ‘the American Telephone and Telrarand
Compavny has been dissolved by lin 00
of ‘time. The syndicate did not dis; (0
the last $5,000,000 of the bonds until 3

e syndicate which has underwrit'rn

ret $100,000,000 of the new convertibio b
of the company has not yet placed '+
ings on the street.

The Cotfon Exchange has voted to clos®
on Easter Monday.

. The Bankers' Trust Company, which bas
boenvai:polmed trugtee of the 85,00 () Lssué
of Rock Island 4'5 per cent. notes «hichhav™
Just ‘been brought out by Speyer 4 (o has
ust completed its third year o husmnms.

* last published statement set for'h U7

vided . profits of $534,400 and depnsi’e
more than $22,000,000.

Zoheth . 8, Freeman- has been apnc
cashler of the Merchants' National
;!1 e ing ?l{nuel [3 Cl)r;pr;ll. e

or past four years Mr. Freemal -
had charge of the credit depariment
Hanover National Bank.

The Alljance Realty Company i
clared a quarterly dividend of 1 i~
This is an increase of 4 of 1 per oo’
the previous payment and places 'he <" °
on a7 D«ﬁ.c-ur. basis., The dividend = 7
able Afrl 16. Banka cloge April 1

pril 17.

The Franklin Trust Company ar ‘he 1#-
meeting of the board of trusrecs ~ o7
day votedto recommend that specin
ings or'nockholdojn be called to he T/
April 24 to congider a proposed 117/
capital stock from $1,000,000 to 81 5
an - increase’in the number of troe
twenty to twenty-gseven.

G?r e A. Fernald & Co, offer ¢
of the ds of the Clyde Steam '
pany at 101 and intersst, viclding #°

cent. e company owrns and

wenty-two steamships and -wa= '~
bought by the Charlss W. Morse |
for $7,600,000,

e
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